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FINANCIAL STATUS 61“?2;
STATE INSURANCE FUND S
As of December 31, 2021
A. ASSETS
% of % of %
As at Dec 31, 2021 Total As at Dec. 31, 2020 | Total Peso Inc(dec) Inc(dec)

SSS | 44,915702,084.00 | 56% 42,155,482,354.00 | 56% 2,760,219,730.00 | 7%
GSIS 35,479,099,909.00 44% 32,518,715,157.00 44% 2,960,384,752.00 9%
Total | 80,394,801,993.00 100% 74,674,197,511.00 100% 5,720,604,482.00 8%

Data based on the unaudited FS submitted by the SSS and the GSIS,

As of December 31, 2021, total assets of the State Insurance Fund
Php80.39B; fifty six percent (56%)

(SIF) amounts to
or Php44.915B under the Social Security System (SSS)

while forty four percent (44%) or Php35.48B is under the Government Service Insurance
System (GSIS). Assets have Php5.72 billion increase from December 31 , 2020.

B. RESERVES/EQUITY
% of % of %
As at Dec 31, 2021 Total As at Dec. 31, 2020 | Total Peso Inc(dec) Inc(dec)
SSS* 6,626,574,708.00 16% 19,016,651,668.00 37% (12,390,076,960.00) -65%
GSIS 35,371,178,359.00 | 84% 32,351,536,923.00 63% 3,019,641,436.00 9%
Total 41,997,753,067.00 | 100% 51,368,188,591.00 | 100% (9,370,435,524.00) -18%

Note: Data based on the unaudited FS submitted by the SSS and the GSIS.

*includes Policy Reserves at (P38,283,091,820) for 2021 and (P23,131,055,080) for 2020

Total Reserves for future payment of EC claims in both private and public sector

amounts to Php41.997B which has Php9.37 billion decrease from December 31, 2020.

As of December 31, 2021 the total reserves (net of unrealized loss from changes

in Fair Value) of the SSS-managed SIF for future payment of EC claims in private sector

amounted to Php &,(3B. Total reserve is decreased by Php12.39 billion from December
31,2020.



The GSIS SIF-managed fund total Equity amounts to Php35.37B is broken down
as follows:

Retained Earnings 34,204,111,668.00

Other Comprehensive Income

Cumulative changes in Fair value of Investments - 1,167,066,691.00
Total Equity 35,371,178,359.00

From Php32.35B in December 31, 2020 to Php35.37B as of December 31, 2021,
the GSIS-ECIF total Equity has increased by Php3.019 billion.

C. REVENUE
Table C-1 Revenue Collected from January 1 to December 31, 2021
% of % of % of
Particulars SSS Total GSIS Total TOTAL Total

Members Contribution 2,119,743,925.00 | 52% | 2,814,219,956.00 | 51% | 4,933,963,881.00 51%

Investment and Other

Income 1,966,259,081.00 | 48% | 2,684,781,416.00 | 49% | 4,651,040,497.00 49%
Total 4,086,003,006.00 | 100% | 5,499,001,372.00 | 100% | 9,585,004,378.00 100%
42.6% 57.4%

From January to December 31, 2021, SIF generated total revenue of Php9.59B:
Fifty one percent (51%) or Php4.93B came from the collection of members’ contributions
while forty-nine percent (49%) or Php4 65 billion from investment and other income.

Php4.09 billion or 43% of the total revenue came from the SSS while Php5.50
billion or 57% came from the GSIS.

The table below shows the details of the members Contribution and Investment and
other income.

Table C-2 Revenue Collected from January to December 31, 2020

% of % of % of
Particulars SSS Total GSIS (Restated) | Total TOTAL Total

Income

Total

Members Contribution 2,010,823,347.00 54% 2,684,855,761.00 | 67% | 4,695,679,108.00 | 61%

Investment and Other
1,742,781,513.92 46% 1,309,456,422.00 | 33% | 3,052,237,935.92 | 39%

3,753,604,860.92 100% | 3,994,312,183.00 | 100% | 7,747,917,043.92 | 100%

48.4% 51.6%




Table C-3 Comparative Net increase (decrease) in Revenues (December 31, 2021 and 2020)

Ph Increase Ph Increase
Particulars (Decrease) % (Decrease) % TOTAL %
Members' Investment & Inc Inc
Contributions | Inc(dec) | Other Income (dec) (dec)
(NN 108,920,578.00 6% 223,477,567.08 6% 332,398,145.08 9%
GSIS 129,364,195.00 10% 1,375,324,994.00 | 34% 1,504,689,189.00 38%
TOTAL 238,284,773.00 3% 1,598,802,561.08 | 21% | 1,837,087,334.08 24%

Total Combined Revenue from January to December, 2021 has gone up by 24% or an
increase of Php1.84 billion compared to same period in 2020. The total increase in collection of

members’ contribution amounts to Php332.40 million. Likewise, Investment and Other Income has
an increase of Php1.50 billion.

Total SSS revenue from January to December, 2021 has gone up by 9% or Php322.40
million. Likewise, the total GSIS revenue has gone up by 38% or Php1.50 B compared to the
same period in 2020.

D. INVESTMENT

I. Investment and Investment Income of Public Sector SIF

As at December 31, 2021, the Government Service Insurance System (GSIS) has
a total investment amounting to Php33.81 billion with an investment income of Php2.68 billion.
Investment has increased by 9% or Php2.809 billion from the Php31B investment total at the
end of 2020.

Of the total investment as at December 2021, 92% or Php31.14B is placed under non-
current investment particularly in ROP Notes, Corporate Bonds and Stocks Traded while
Php3.26B million is placed under the High Yield Short-term Placement. Return of Investment
(ROI) is at 7.93%

The table below shows the comparative details of investment as at December 31,
2021 and 2020:



Jan to Dec Jan to Dec Ph %
Inc
Particulars 2021 2020 Inc (dec) (dec)
CURRENT INVESTMENT
Held to Maturity Investment
High Yield Short-term placement 475,000,000.00 800,000,000.00 (325,000,000.00) -41%
Short Term Investment 2,198,257,339.00 | 2,569,001,969.00
NON-CURRENT INVESTMENT
Fair Value Through Profit or Loss (FVPL)
Stocks Traded -Traded-FVPL 10,223,905,403.00 | 6,004,371,701.00 | 4,219,533,702.00 | 100%
Fair Value through Other
Comprehensive Income (FVOCI)
ROP Notes & Bonds FVOCI 15,295,474,186.00 | 16,457,821,337.00 | (1,162,347,151.00) -7%
Corporate Bonds-FVOCI 5,618,404,222.00 5,169,977,178.00 448,427,044.00 100%
Total Non-current Investments 31,137,783,811.00 | 27,632,170,216.00 | 3,505,613,595.00 13%
TOTAL INVESTMENT 33,811,041,150.00 | 31,001,172,185.00 | 2,809,868,965.00 9%
Return of Investment 7.93% 3.94%

*Data based on the unaudited FS submitted by the GSIS.

The table below shows the comparative details of the investment income from
January to December, 2021 and 2020.

Fair Value through Other
Comprehensive Income (FVOCI)

Jan. to Dec. Jan. to Dec. Ph %
Inc
PARTICULARS 2021 2020 Inc (dec) (dec)
CURRENT INVESTMENT
Held to Maturity Investment
High Yield Short-term placement 58,641,690.00 33,327,862.00 25,313,828.00 76%
NON-CURRENT INVESTMENT
Fair Value through Profit or Loss (FVPL)
Gain (Loss) on Valuation - Stocks 1,221,203,446.00 | (63,610,038.00) | 1,284,813,484.00 | -2020%
Gain on Sale of Stocks-FVPL 180,549.00 - 180,549.00 | 100%
Dividend on Stocks-FVPL 287,160,448.00 57,875,816.00 229,284,632.00 | 396%




Gain (Loss) on Derecognition of Bonds-

FVOCI - - 100%
Interest on ROP Notes & Bonds - FVOCI 810,964,279.00 | 893,261,585.00 | (82,297,306.00) -9%
Interest on Corporate Bonds - FVOCI 306,321,374.00 | 302,248,287.00 4,073,087.00 1%
Total 2,625,830,096.00 | 1,189,775,650.00 | 1,436,054,446.00 | 121%

Total Investment Income 2,684,471,786.00 | 1,223,103,512.00 | 1,461,368,274.00 | 119%

*Data based on the unaudited FS submitted by the GSIS.

The January to December 2021 investment income is Php2.684B. It has P1.46 billion

increase compared to the Php1.223 billion investment income earned during same period in 2020.

II. Investment of Private Sector SIF

As of December 30, 2021, total investment of Private Sector SIF amounts to
Php42.56B. Investment is mcreased by 7.23% or Php2.87 billion from the Php39.69 B
amount of investment at the end of December, 2020. Total Investment Income from
January to December, 2021 amounts to Php1.897 billion. Investment Income has 22.55%
or Php349.36 million increase from Ph1.549 billion investment Income in the same period in
2020. Return on Investment (ROI) is at 4.46%

Ninety-one percent (91%) of the total Investment is placed under the Non-Current
Investment. The table below shows the details of these non-current investments.

Total investment in Financial Assets at amortized cost in the amount of Ph22.28 billion
comprised the highest rate (58%) of its investment under the Non-current Investment and

generates total investment income in the amount of Php1.034 billion from Januar'y. to
December of 2021. Total investment in Members’ Loan in the amount of Php8.77 billion

comprised the highest rate (23%) of the investment under loans and receivables and
contributed Php421.47 million investment income.

Cash Equivalent and Interest Income

From January to December 2021, the SIF at SSS has a total Cash and Cash
Equivalent of Php1.96 billion which is placed under a savings and term deposits. Such cash
and cash equivalent generates a total interest income of Php36.98M.



Investment and other Income

Investment and other Income from January to December 2021 amounts to
Php1.97 billion is broken down as follows:

Particulars AMOUNT -
Investment Income 7 7 1,897,952,061.44
Other Income
Interest Income —Cash in Bank/term deposits 46,448,235.00
Gain(Loss) on Foreign Exchange 903,106.25
Miscellaneous Income 1,485,444.06
Recovery of impairment loss 19,470,234.22
Total Investment and Other Income 1,966,259,080.97




INVESTMENT AND INVESTMENT INCOME OF THE PRIVATE SECTOR SIF

INVESTMENT % of INVESTMENT INVESTMENT Income from income from
Particulars Jan1 to Dec 31 total Jan 1 to Dec 31 % Inc. Investment Investment
2021 2020 /-Dec Jan to Dec 2020 Jan to Dec 2019
CURRENT INVESTMENT
Held to Maturity investments
-Short term money placement -Int. - - - 1,076,666.66
-Government Bonds 636,350,946.26 1,124,387,341.50 43%
-Corporate Bonds 658,972,899.08 1,136,300,127.10 -42%
-Corporate Notes 13,698,098.68 100%
Financial Assets at FVTPL
Equity Securities 1,440,003,392.64 549,241,376.39 162% 166,557,283.31 (10,776,978.74)
Government Securities 1,260,973,412.56 1,066,425,369.18 18% 18,793,860.37 16,819,233.35
Total Current Investments 4,009,998,749.22 9% 3,876,354,214.17 3% 185,351,143.68 7,118,921.27
NON-CURRENT INVESTMENTS
Non-current Financial assets
Financial Assets at FVTOC/
- Marketable securities at F\V 6,146,820,170.32 | 16% 4,996,812,654.77 23% 243,364,592.74 196,678,070.19
Financial assets at amortized cost
- Government bonds 20,377,104,017.05 17,944 .642,024.91 13.56% 898,775,388.52 909,019,640.64
- Corporate Bonds 1,875,817,111.11 2.031,311,291.90 -7.65% 133,309,452.78 192,498,267.63
- Corporate notes 29,953,313.59 174,036,265.81 -83% 2,494,023.62 23,787,085.57
Total 22,282,874,441.75 | 58% 20,149,989,582.62 10.59% 1,034,578,864.92 1,125,304,993.84

Loans and Receivabiles
Members Loan




Financial Assets at FVTPL

2,697,457,918.59

1,708,114,240.06

- Salary/education/calamity 8,541,351,970.84 9,068,103,129.46 -6% 403,864,565.87 193,549,562. 15
- Separated member loan 12,648,769.91 14 476,833.45 -13% 8,674,390.69 9,173,145.76
- Emergency loan 212,558,241.37 225 537,908.25 -5.8% 9,015,374.44 12,641,969.67
- Student Assistance loan 2,560,622.71 2,648,558.27 -3.3% (87,935.56) -
- Loan to Voc/tech students 16,754.15 17,037.62 “1.7% (283.47) -
Total 8,769,136,358.98 | 23% 9,310,783,467.05 -5.8% 421,466,111.97 215,364,677.58
National Home Mortgage
Finance Corporation 1,317,694,298.27 | 3% 1,316,185,643.53 0.1% 2,857,868.41 (2,960,923.07)
Home Development Mutual Fund - - - -
Housing loans
- Real Estate loan 33,541,579.09 | 0.1% 37,879,938.46 -11% 10,581,681.10 7,803,486.83
Commercial and Industrial loans
- Hospital financing program . - - -
- Dormitory/apartment loan program. 3,904,722 .64 3,904,722.64 0% 21,210.76 23,256.00
Total 3,904,722.64 | 0.01% 3,904,722.64 0% 21,210.76 23,256.00
Total Loans and Receivables 10,124,276,958.98 | 24% 10,668,753,771.68 5% 434,926,872.24 220,230,497.34
Total Non-Current Investments 38,553,971,571.05 91% | 35,815,556,009.07 8% 1,712,870,329.90 1,542,213,561.37
GRAND TOTAL 42,563,970,320.27 100% | 39,691,910,223.24 7% 1,898,221,473.58 1,549,332,482.64
Return on Investment 4.46% 3.90%

*Data based on the unaudited FS submitted by the SSS.
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